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Bombay  Stock  Exchange  Ltd.
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Sub:     Standalone  Audited  Results  for the  year ended  31  December  2020  and
Auditor's  Report.

Ref:    Company  Scrip  Code:  500123

Dear  Sir,

The Board of Directors at its Meeting held on  23  February 2021,  has considered and
approved   the   Standalone   Audited   Results   for   the   quarter   and   year   ended   31
December  2020  and  recommended  payment  of  dividend  of  Rs.  5.00/-per  equity
share of  Rs.10/-each,  for the  year  2020.

The  other financial  information  is  as follows:
(Rs.   In  Lakhs)

Particulars Year ended Year ended

31.12.2020 31.12.2019

Revenue from operations 38.313.35 39,406.64
Other income 2,179.43 1,765.62
Total income 40.492.78 41.172. 26
Profit  before exceptional  1.tern and  tax 8,021.34 6;IT8.J7
Exceptional  Item

Profit before tax net of Other comprehensive
7997.70 6,354.32income

Income tax expense 1,844.94 1,422. 69

Profit  for the  year 6,152.76 4,931.65

Retained  earnings  brought  forward 30,735.37 26,233.80
Less  Dividend  paid  including  Dividend  Distribution

(396.38) (430.08)Tax
Retained  earnings  at the  end  of the Year 36,491.75 30,735.35

Please  find  enclosed  herewith  copies of the  said Audited  Financial  results.

Board Meeting commenced  at  2.45  p.in.  and  concluded  at 4.40 p.in.
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A  member of  Cfi  ALTANA

We request you to kindly take the above on your record.

Kindly acknowledge.

Yours faithfully,
For  ELANTAS  Beck  India  Ltd.

Head  Legal 8 Company Secretary
[Mem  No.  ACS:  -20213]



Elant.S  Beck  India  Lim.ited
ReEi8tered  OlTice  :  147,  Mumb®i  rune Roi.d.  Pimpri` Pure 411018

CIN    L24222PN 1956PLC 134746
http //`"rw elan.as com/beck-ind`a

unaudited  Financi,,I  Rcou|tg  for  ll`e quarter  ilnd  veal ended  December 3'`2°2°                                                                                                                                                                                       /Hb. in  Lrdki,s`      I

Sr.No. P8rlieulars

Ouar.er ended y.ar ended3l-I)ee-203 I-Dec-19

3I-Doe-20 30-Sel,-20 3 I -De{- I 9

U"udi1ed/Refernote 2t Unaudiied Un®udiled/Referoo.e2` Audiled ^udiled

I23 Income from  oDeralions(a)RevenuefromopeTalions  (Ret`er no(e  3)
I  I   799 00 1  I   374  78 9.327  92 )8.313  352I79434049278 9.406 64

(b)      0`heT  Income  (Refer note  4) 564  82 365  88II74066 396 87 I

9 724 79 41.172£6
Toliil  I IIcome 12J63.826.90303

5.962  70 5.'05  78 21.398  61 25.568 82508
Ex|)eoses(a)Cos( ofmaterials consumed

(b)     Purchase orstock-in-trade(c)Changesinwenloriesof fmishecl goods. work.in-progress and 300  89(30194)77905 5 I 9  231397167880 I,1968422 I.754  22(1037) I(24782)

slock-in-trade
660 25 2 812 22 2.735  38

(d)     Employee bencfits cxpence
2183 3379

(e)      Finance costsinDepreciation and  amortisa`ion  expense
.          29113 29'  29 189  52 I ,I 70 25532469 735  37

(f`)      OtheT expenses I _405 689J7784 I  432 52 I _774  288.427.24

9 024 2S 32.471.45 34.]93A9
Total  cipenges

2,98S.98 2,716.41 1297.SS 8.02|J3 6,78.776378.77
Profit  berore elceptional  items  and  lax (I-2)

4 Exceptional  Items ( Refer rLote 5)
2.985.98 2.716.41 ]J97.SS 8'02133

S Profit before tax (3 +/- 4)

6789 Tax  expense(a)Current(ax
685  32 590 26 367  27 I.673  78'7'16I84494 I.cos  89/18320)I.4Z2.69

(b}      Defen.edlax
4589 102460050 ( 1 25  20\24207

To.al  tax  ex|)enses 73 ' .21

Nei  Proril  for  lhe  period  (S  -6) 2254 77 2.115.91 I .05S.48 6.176J9 4.956.08

(1159) (0  7 1 ) (3159) (34 46)1003

other coinpreliciislve  incomc   ne`  oriax

IIem.s  lhal  wlll   nl)I  I)a.   re¢Io5`i|iled  lu  I)rtj  11  iir  II)x+

ReincasuTcmem  or post-emplovmem  beneri` obl igalions
Income  tax  relatina to these  ItemsTotalothercomprehensiveincome`net of .ax

'8 67\
111111111111-

'0.68\ /23.64\ 24.43\

Tol8l  comprehensive ii`come for tlie period   (7 +/-8) 2246 ]0 2.I IS 9] I .054.80 6.IS2.75 4.931.65

792.7728.44 792.7726.69 792.7713Jl 792.7777.91 792.77
10 Pa`d-up equity share capital (Face value of Rs   10 each)

11 Eaminf{9 per share (of Rs   I o/-each) (not annunlised) 62.52
Basic and Dilu`ed (ln  Rupees)

12 Reserves excluding revalualioi` reserve as  per audited Balance Sheet of
4},366 50 37,61013

previous accouming year

Segment  rei)or(ing  r)er  ]nd ^S  ]08

SrNo Par.icularB Omrter ended Year ceded

31-Des-20 30-Sein20 3l-Dec-19 3l-I)ec-20 3l-Dee-19

l'"u'Rerer ede2\ Uiiaudiied ('"udl'ed/Refernote21 Audited ^udl'ed

I Segmen(  Reveniie

10  336  76 I 0 026  55 8  224  53 \^.\\,Ull 34,595 46( lncliides Olher  Income  auocable to segmeiils  )
Electrlcal  Lnsula`IonsEngmeermg&Ele¢`ronic  Resms  and  MaterialsIncomefromoer®tiong

I 520 24 I .384  43 I,142    I   I 4.484  27 5. I 60 5 I

„ 1 ` .00 11.410.98 9366.64 38cO4.6l 39.JSS.9T

2

PSegmemResultsProfit / (Loss)I

2  24216 2  216  89 976  I 6 5,786 52 4,766 42
Elec`rical  lT`su  alionsEngmeering&Eleclron`c  ResiT`s  and  Ma(crialsTotoI

302  28 274  84 4823 672  58 588  79

2,S44.44002 I.491.73 I '024J9OcO 6.459.10(2'83) 5,5S.2l(3379)

Less   PLnance  cos(sAddOtherunallocable  incomeLessOtherunallocab)eexpendi(ure
506  82'6530) 329 68(I0500'2.7]6.41 35815/84991 I,958  '7'37411 )8`02'J38.02|J3 I .4 I 6  29(35894)

Pi'ofil  before elcep(ional  ilem and I@x 2,985.98 'j97.SS 6J78.77

Exceptloml Items
2J)85 98 2 716.41 12975S 6,78.77

Profit before TaxSegmentassets
3

23  I 66 75 22  44121 22,112  08 23,166 75 22,I I 2 08
ElectTical  lnsuLatioi`sEngmeering&Electl.omc  Resii`s and  Materials

4 049 44 3,635 6623.4841849j6|.05 4,035  86 4,049 44 4,035  86

Othe,s 26.40     I5362538
45,635.67 S3,62538 45.635.67

4

To la ISegment  Liabill`iesElecmcallnsulationsEng`neer`ng&Eleclronic  Resins and  MaterialsO'hersTotal

6.590 00823cO2053I19'466.I1 5.5C)2  '964197I,503707.647.86 5,088  8673542I,408497232.77 6,590 00823002053I1 5,088  8673542I.40849

9'466.1] 7232.77



Note`s  lo the  rmancifll  resulls;

I        This  sia[ement  has  been  reviewed  by  the  Audit  Commillee  and  approved  by the  Board of Directors  al their  meetings  held on  February  23,  202 I   The statutory auditors  have carried

oui  .he  audit  for the year ended  December 31.  2020 aiid  have  Issued an  uTunodiried opirHon

2        Figures  of the  quarter  ended  December  31,  2020  and  December  31,  2019  are  the  balancing  rigures  between  audited  figures  in respect  of the  relevant  full  rinancial  year  and  the

piiblished  year to  date  r\giires  up to  lhird quarter orrelevam  financial  year

3         I.Other  lneome'.  tor  tlic  year  el`ded  I)ecember  ]  12019  ir\cliides  Rs    182  63  Iakhs  ofprovislon  for  cenam  legal  matters  no  longer  requlred  v"illen  back

4         0n    March   6     2C)19.   `tic   Company   was   direcled    lor   ll`c   clos`ire   or   ils   operalioi`s   in  Ankleshwar   by   the   Giiiara[   Pollution   Conlrol   Board   (GPCB)   due   `o   a   suspecled   water

contamlnaiLon  Issue   The  Gl'CB.  [l`rc>iigh  1(5  siibsetiueni  orders    had  gi anied  a  iempctrary  revocation  of the  closure  order   As  per  the  l8lesl  order  received  from  the  GPCB  on  July  8.

2020,  the  Compaiiy  v,'as  pro\'Ided  wlth  a  `empoiarv  rc`ocalion  upto  Janil8ry  8,  :021  The  Company  filed  an  applica(\on  t`or  further  ex.ension  on  December   14,2020  on  which  the

GPCB  reques.ed  ceilain  ctarit`Ica`Ions  on  Jfliiuary  30.  2021     The  Company  l`as  responded  lo  lhose  requcsls  and  further  exlension  is  now  awalted   The  Company  ls  represeii`iiig  lo

the  GPCB  for a  pemanen`  revocat\on  ol` ihe  closui e  order and  ls  doing  all  the  necessary acts,  deeds and  romalilies  in  that connection

5        0n  December  24,  2019  (the  "Acquisitic>n  dateH).  the  wire  enamel  business of Hubcrgroup  India  Private  Limited  was  acquired  in  the  fom  of an asset  deal   Orthe  purchase  pnce  of

Rs  4,500  lakhs  an  amount  of Rs   3,600  lakhs was paid  immediately and  remaining  amount of Rs   900  lakhs  has been  paid  in the month  of January  2020  Accordingly,  the figures  of

[he year/peric)d are not  coniparable wlth  those Of the previous year/period

ln  the  previous  year,  the  Company  did  an  allocation  of the  consideration  on  a provisional  basis  to  varrous  intangible  assets   During  the  year  (measurement  period),  the  Company

assessed  the  purchase  price  allocatron   using  the  services  of  an  Independent  valuer  and  concluded  that  the  fair  values  of the  net   ldentifiable  mtangible  assets  acquired  are  not

mater`ally  difl`erent  than   lhe  provisional   allocatictns  in  the  previous  year    The  Company  retrospeclively  adjusted  the  provisional  anc>iints  recogmsed  a`  the  acquisition  date  in

accordance  wi(h  lnd  AS  103`  Biismess  Combiriations

6        E[Tective January  I,  2C)20`  the  Company has  adopted  lnd  AS  116  -Leases    The edoption dld  nol  have any  material  Impact  ctn the Tecog"tion  and  measurement of leases aT`d  related

ilems  in the  rinancial  resul(s of the Company

7        The company has cousidered the  poss`ble  effects  that may result  from  the covID-I9 pandemic  in the pTeparation oflhe annual  financial  results  mcluding the recoverability of

cartymg amoiints  of financial  and non-financia)  assets   ln developmg the assumptions relalm8 to  the possible  future  uncertainlies  in the global  ecoilomlc cctnditlons because of this

pandem`c   Managemeni  has taken  `nto 8ccoum  uitemal  and  external  sources of \nromiation  `ncluding economic  forecasts  and related  infoTTnation and expects  that the carrying
amoLii`t  ot. these  assets  are  fa„  and  reasonable    The  impacl  or`tl`e  pandemic  m`ght  I)e  differeJit  from  lhal  estirnated  as  on  the  date  ot`approval  of these  results

8         The   Board  ol   Dilcc[ols   ot   lhe   Company  has  recoini\`ei)ded   r)a\'meii\   ol   a   fit`al  divldei`d  ol`  Rs    5  0  per  eq\Iitv  share  ol   Rs     10/-each   for  lhe  year  20=0    This  proposed  dlvldend   ls

siibjec`  to  ll\e  approval  ol` shareholders   ni  the  eTis\uJig  ai`i`iial  gciieral   meeluig

Place     Pune

Da(e     February 23, 2021



BIaii.as  Beck  lndla  Llmiled

(All  ai.Ioilnt!  In  Rs.  IaktLs,  `tnLe5s  o(rie.wise  SIA.ed)

Slnlement  orAssets  and  I,inbilities  ns  al  Decembci. 31.  2020

Decem ber 3t , 2020 December 31 `  2019

ASSETS

5,426  86 \   , 1 i   i `\
I.  Noii-cuiTent  assets

Property.  plant  and  cquipmeni

RIgh(-of-useassels 726

994 94Capitol  work.in-progress I.69160

lnvesm`ent properties 504  62 51318

cieodwlli '05  76 I 05  76

OIherJntangibleaesets 4.226  05 4,792 92

IntanBible  assets  under  develo|)ment 747745425 338948099

Fmanclal  asse(s(a)liive5lments

(b)  Loans

(c)  other  financlal  assets :     '`   `,   ''`      J\ I ,968  43

Income`t8j(  assets  (ne() 557  15 24140

Oiher  nan-current  assets 579  34 9906

Total  iioii-cui`i ent  assets 16J45.6I 14,842.80

11.  Cut  I`elil  agse.s

5.26810 4.977  J9lnvenlories

Fln@iiclal   assets

2\.77198 1  S.983   73
(a)  lnveslmenis

(b)  Trade  receivables 7,OSO  68 6. I 09  28

(c)  Cash  and  cash  equivalenis 1.19174 583  63

(d)  Bank  balances  other  than  (c)  above I,470  06 I .857  79

(e)  Loans 348 '::

(f10tl`er  fi nancL8I  asscis I J6  43 224 26

Income-tax assets  (i`e`) 48'8 4818

other  currenl  assels 33912 I .005  39

TotRl  .ui.i.eiil  flg5els I,119.J| 30.J92.87

1`olal  assets S3`6ZS.38 4S.63S.6]

EQUITY AND LIABILITIES

792  77
` Q `-  ` `

EQUITY

EquLty Share  caplfal

Other  equily 43`366  SO 37,61013

To'al equity 44,ls9.27 38A02.90

LJABIIjlTIESI.Nod-Ctlrrenl  liabLlitie5

4634 4634
Fmanclal  llablli(Ies

Securlty  I)eposlts

Employee  benefi`  obligalions 484 62 406  3 5

Deferred  .a>(  I iabi lilies  (nel) 917  84 754 6)

Total  noiiiurl clit  ]iabili.ies I.448.80 I,207.32

11.  Curreiil  linbilities

}89 68 266  7S

F\nancia]   IIablllties

(a)  Trade  payables
•  Tol@l  outsiand\ng  dLies  or niicro and  small

5,678  96 },J8199'  Total   oii`srai`dH`g  d`ies  orcrediiors  olher  lhan

in icro  and  small  ei`lerprises
1 ,3 3 2  3  1 I,987  63

(b)  Other  fi"iicial   liabilities

Provisions 130  98 152  98

Employee  benefit  obl iga`ions 5'61 \`:®

Currem  tax  I iabLlilles 364  36

198   81OthoT  culTenL  IIabl I Itles 6941

Tolal currerlt liabilities 8,017.3' 6,02S.4S

Total  liabililies 9,466.11
`.231  ``

Total cauitv and  linbiliiies S.|S2S38 4SJ)3S.6|



irlrfutas Beck  India  Limited

(All amounts in  Rs.  Iakhs,  unless  otlierwise stated)

Statement of cash flows

-
Year Ended Year Ended

December 31. 2020 December 31. 2019

A)    Cash  flows from  operating activities
8,021.33I.170.25 6,378.77735.37Profit before tax

Adjustments to reconcile prorit before tax to net casli flows
Depreciati on and amortisation expense
Net gain on disposal of property, plant and equipment (17.96) (13.75)

Net (gain)/ loss on financial assets measured at fair value ( 1.41  I.1  7) (30.46)

through  profit or loss
(252,96) (253.45)Interest  income classified as  investing cash  flows

Dividend  income classified  as investing cash  flows (  130.16) (975.21 )

Finance  cost 21.83 33.79

Bad debts and advances written  off 15.90 12.35

Provision for doubtful debts 11.87(969.17) 315.92

Liabilities no  longer required written  back (182.63)I,919.41

Change in  operating assets and  liabilities

(Increase) / Decrease in Trade Receivables
(Increase) / Decrease in Inventories (290.71) 135.50

(Increase) / Decrease in Other financial assets 91.77 (25.67)

(Increase) / Decrease in Other assets 666.27 (743.83)

Increase / (Decrease)  in Trade  Payables 2,422.19 (1,045.36)

Increase / (Decrease) in Other financial  liabilities 306.21 117.65

Increase / (Decrease) in  Provisions (22.00) (13.60)

Increase / (Decrease) in Employee benefit obligations 61.00 (53.24)

Increase / (Decrease) in  Other liabilities (129.40) 57.74

Casll generated  from  operations 9.56S.09 6.369.30

Income  taxes  paid  (net  of` ret`unds  received) ( 1,625.17) (I,583.40)

Net cash  inflow from  operating activities 7,,39.92 4,785.90

8)    Cash  flows from  investing activities
(I,664.76) (1,254.06)Payments for purchase of Property, plant and equipment,  Intangible

assets &  Investment properties
(900.00) (3,600.00)Purchase of business (refer note 5)

Proceeds from disposal of Property, plant and equipment and 25.09 30.77

lntangib le assets
(12,989.87) (10,863.69)Purchase of Investments

Proceeds from sale of investments 8,612.79 12,276.35

Fixed  deposits (above 3  months) placed (4,894.47) (5,716.31 )

Fixed  deposits (above 3  months) matured 4,492.54 3,973.30

Loans and advances granted 26.48 (55.65)

Interest received 250.73 272.51

Dividend  received 130. I 6 975.21

Net cash  outflow  from  investing activities (6.9 I I.31 ' (3.961.57'



Ela.ntas  Beck India  Limited

(All  amounts  in  Rs.  Iakhs,  unless otherwise stated)

Statement of cash  flows

Year Ended Year Ended
December 31. 2020 December 31. 2019

C)    Casll  flows from  rinancing activities
(396.38) (356.75)Dividends  paid

Dividend  distribution  tax
(24.12)

(73.33)

Interest  Daid (35.75)

Net cash  outflow  from  financing activities '420.50\ '465.83\

Net  increase / (decrease) in  cash  and  cash  equivalents 608. I I 358.50

Cash  and cash  eciuivalents at the beginning of the Year 583.63 225.13

Cash  and  casli  eauivalents  at the end  of the year 1.191.74 583.63

D)    Components of cash  and  cash  equivalents
I.07 2.02Cash on  hand

Balances with  banks
1,190.67 581.29In  current accounts

[n EEFC  accounts 0.32

Total  cash  and cash  equivalents (refer note  10(a)I 1.191.74 583.63

Place  :  Pune

Date  :  February  23,  2021

|DIN:  07685069|



Price Waterhouse Chartered Accountants LI.P
Independent Auditor's Report

To the Members of Elantas Beck India Limited

Report on the audit of the fimncial statements

Opinion

i.     We have audited the accompanying financial statements of Elantas Beck India Limited ("the company"),
which  compr]se  the  balance  sheet  as  at  December  3i,  2o2o,  and  the  statement  of  Profit  and  Loss
(includingOtherComprehensivelncome),statementofchangesinequityandstatementOfcashflowsfor
theyearthenended,andnotestothefinancialstatements,includingasummaryofsignificantaccounting
policies and other explanatory information.

2.    In  our opinion  and  to  the best  of our information  and according to  the explanations  given to  us,  the
aforesaid financial statements give the information required by the Companies Act, 2ol3 ("the Act") in
the  [rramer so  required and give  a tnie  and fair view in  conformity `^Th the  accounting  principles
generally accepted in India, Of the state of affairs of the Company as at December 31, 2o2o, and total
comprehensiveincome(comprisingOfprofitandothercomprchensiveincome),changesinequityandits
cash flows for the year then ended.

Basis for o|)inion

3.    We conducted our audit in  accordance with the  Standards  on Auditing (SAs)  Specified under section
143(1o)  of the Act.  Our  responsibilities under those  Standards  are further  described in  the Auditor's
Responsibilities for the Audit of the Financial Statements section of our I`eport. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute Of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial statements
under  the  provisions  of the  Act  and  the  Rules  thereunder,  and  we  have  fulfilled  our other  ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key audit matters

4.    Key audit matters are those matters that, in our professionaljudgmeDt, wel.e of most significance in our
audit Of the financial statements of the current period. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.

Key audit matter How our audit addressed the key audit
matter

Asse§§ment  of  Purchase  Price  Allocation
(PPA) in case of acquisition of 'Wire Enamel'
business   of   Hubergroup   India   Private
himited  in  accordance  with  lnd-AS   Io3
Business Combination

(Refer   note   1(v)   and   note   5   to   the   Financial
Statements)

The   Company   had   acquired   the   `Wire   Enamel'
business of Hubergroup India Private Limited (the
"transferor")  for a lump  sum  consideration  of Rs.

4,5oo     lakhs.     The     Company's     Mamgement
determined   that   the   acquisition   qualifies   as   a

Our audit procedures included:

•  Understanding and evaluating the design and
testing   the   operating   effectiveness   of  the
controls      on      accounting      of      business
combination;

•  Evaluating management's assessment that the
acquisition     of     `Wire     Enamel'     business
qualifies  to  be  accounted  for  as  a  business
combination in accordance with the principles
set out in lnd AS Io3;

•  Assessing        the        appropriateness        and
completeness    of    the    identifiable

uired in accordance with the

Price Waterhouse Chartered Accountants LLP, 7th Floor, Touier A - mmg 1, Business
Yeru)ada, Pure - 411 oo6
T:  +91 (20) 41004444, F: +gl (2o) 41oo6161

Rooistered oITwae  and Hood orrico.  Sueheui BhJrmn.  11^ vemi  DI9amb.r M.a. Now. Oelh(  110 002

Pdc. VV.torhou3. (. Pallnechtry Fho.) oonverfed into Phoe Watehou8. Chart®nd Accounfarfu LLP (a Umtod lqulfty Pertiiaepe wiLh Ll
"tri-®m=t-/rain -J-ul`y 25.  2o.4.  Foea it.'oonvoulon to  mcc Waeerhotise Chertorod Accounfarfe lLP. Ita  IC^I moi.htfro n`rr.tw b 01275.NAN
oumber bofor® cony.r3lon w.a 012754N)
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Price Waterhouse Chartered Accountants IJP
INDEPENDENT Aul>rl`oR's REroRT

To the Members of Elantas Beck India Limited
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business combination in accordance with the lnd AS
lo3, Business Combinations.

During   the   year,   the   Management   engaged   an
independent   professional   valuer   (managcmcnt's
p,xpert)  for  deterrniTiatinn  nf tlie  fair  val`ies  of the.
assets acquired for the purpose Of allocation of the
|]urchase  price  to  the  various  assets  (hereinafter
referred to as `the purchase price allocation' or `the
PPA'). The  Management determined that the fair
values of the net identifiable a§set§ acquired was Rs.
4,394.24 lalchs as pall of the PPA and accordingiv,
the consideration paid in excess Of the  net assets
acquired  resulted  in  recognition  of  Goodwill  of
lo5.76 laths.

Significant assumptions and estimates were used by
the Management and the professional valuer in tbe
determination of the fair values Of the identifiable
assets acquired and thus we considered this area to
be a key audit matter.

purchase laid out in the agreement witb the
transferor;

•  Evaluating  the  competence,  capabilities  and
objectivity  of  the  independent  professional
valuer engaged by the management for doing
the  PPA ziiid  discussing  llieii.  scope  of wurk
and terms of engagement.

•  Involving     auditor's     expezts     to     assess
appropriateness of the valuation methodology
adopted and reasonableness of the underlying
assumptions  relating  to  discount  rate  etc.
used by the management'§ expert to estimate
the fair values of identffiab]e assets;

• Verifying the  mathematical  accuraey  of the
calculations   including   the   computation   Of
Goodwh).

•  Considering adequacy of the disclosures made
in the financial statements in accordance with
applicable accounting standards.

Based on the above procedures perfomed,  no
significant   observations   were   noted   on   the
purchase price allocation for the said business
combination.

Other Information

5.    The  Company's  Board  of Directors  is  responsible  for the  other information.  The  other information
comprises the information included in the annual report, but does not include the financial statements
and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In  connection  with  our  audit  of  the  financial  statements,  our  responsibflity  is  to  read  the  other
information and, in doing so, consider whether the other information is materially incolisistent witb the
financial  statements  or our knowledge  obtained  in the  audit  or otherwise  appears  to  be  materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact.

We have nothing to report in this regard.

Responsibilities  of manngement and those  charged with governance for the fimncial
statements

6.    The Company's Board of Directors is responsible for the matters stated in section 134(5) Of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, changes in equity and cash flows of the Company in accordance
accounting principles generally accepted in India, including the Accounting Standards
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section 133 Of the Act. This responsibility also includes maintenance of adequate accounting records in
accordancewiththeprovisiousoftheActforsafeguardingoftheas§etsOftheCom|)anyandforpreventing
and  detecting  frauds  and  other  irregularities;  selection  and  application  of  appropriate  accounting
policies; making judgments and estimates that are reasonable and pnident; and design, implementation
and maintenance Of adequnte internal financial controls, that were operating effectively for ensuring the
accuracyandcompletenessoftheaccountingrecords,relevanttothepreparationandpresentationofthe
financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

7.    In preparing the financial statements, management i§ responsible for assessing the Company's abflity to
continue as  a going concern, disclosing, as  applicable, matters related to going concern and using the
goingconcernbasisofaccountingunlessmanagementeitherintendstoliquidatetheCompanyortocease
operations, or has no realistic alternative but to do so. Those Board Of Directors are also responsible for
overseeing the Company's financial reporting process.

Auditor's responsibilities fol. the audit of the financial statements

8.    Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free fl`ctm material m]sstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit  conducted  in  accordance with  SAs  will  always  detect  a  material  misstatement when  it  exists.
Misstatements  can  arise  from  fraud  or  error  and  are  considered  material  if,  individually or in  the
aggregate, they could reasonably be expected to influence the economic decisiolis of users taken on the
basis of these financial statements.

9.    As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain professional
scepticism throughout the audit. We also :

•     Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud  or error,  design  and  perform audit procedures  responsive to those  risks,  and obtain  audit
evidencethatissufficientandappropriatetoprovideabasisforouropinion.Theriskofnotdetecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations , or the override of internal
control.

•     Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section i43(3)(i) of the Act, we are also responsil)le
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness Of such controls.

•      Evaluate  the  appropriateness  of accounting  policies  used  and the  reasonableness  of accounting
estimates and related disclosures made by management.

•     Condude on the appropriateness ofmanagement's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significalit doubt on the Company's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
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auditor's report. However, future events or conditions may cause the Company to cease to continue
asagoingconcem,      .

•      Evaluate the overall presentation, stnicture afld content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

io.  We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

ii.   We also provide those charged with governance with a statement that we have complied with relevant
ethicalrequirementsregardingindependence,andtocommunicatewiththemallrelationshipsandother
matters that may reasonably be thought to bear on our independence,  and where applicable, related
safeguards.

12.  From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit Of the financial statements of the current period and are therefore
thekeyauditmatters.Wedescribethesemattersinourauditor'sreportunlesslaworregulationpreclude§
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should  not  be  communicated  in  our  report  because  the  adverse  consequences  of doing  so  would
reasonably be expected to outweigh the pubhic interest benefits Of such communication.

Report on o(her legal and regulatory requirements

13.  As  required  by  the  Companies  (Auditor's  Report)  Order,  2ol6  (.the  Order"),  issued  by the  Central
Government c)f India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure a a
statement on the matters Specified in paragraphs 3 and 4 of the Order, to the extent applicable.

14.  As required by Section 143(3) of the Act, we report that:

(a)Wehavesoughtandobtainedalltheinforinationandexplanatiouswhichtothebestofourknowledgc
and belief were necessary for the purposes of our audit.

a])  In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books, except that the back up Of the books of account and
otherbooksandpapersmaintainedinelectronicmodehasnotbeenmaintainedonserversphysically
located in India.

(c)  The Balance Sheet, the Statement Of Profit and Loss (including other comprehensive income), the
StatementofChangesinEquityandCa§hFlowStatementdealtwithbythisReportareinagreement
with the books of account.

(d)  In our opinion, the aforesaid financial statements comply with the Accounting Standards §peeified
under Section 133 of the Act.

(e)OnthebasisofthewhttenrepresentationsreceivedfromthedirectorsasonDecember31,2o2otaken
on record by the Board Of Directors, flone of the directors is disqualified as on December 31, 2o2o
fl.om being appointed as a director in terms of Section 164 (2) of the Act.
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(I)   Witb respect to the maintenance of accounts and other matters connected therewith, refer to our
remarks in paragraph 14 0)) above.

(g)  With respect to the adequaey Of the internal fuancial ccutrols with reference to financial Statements
of the Company and the operating effectiveness of such controls, refer to our Separate Report in
"Annexure A".

(h)  With respect to the otlier matters to be included in the Auditor's Report in accordance with Rule 11
oftheCompanies(AuditandAuditors)Rules,2ol4,inouropinioflandtothebestofourinforlnation
and according to the explanations given to us:

i.    The  Company  has  disclosed  the  iTnpact  Of pending  litigatious  on  its  financial  position  in  its
financial statements - Refer Note 35 to the financial statements;

ii.    The Company has long-term contracts as at December 31, 2o2o for which there were no material
foreseeable losses. The Company did not have any derivative contracts as at December 31, 2o2o.

iii.    There has been no delay in trarisferring amounts,  required to be transferred, to the Investor
Education and Protection Fund by the Company.

iv.    The reporting on disclosures relating to Specified Bank Notes is not applicable to the Company
for the year ended December 31, 2o2o.

15.TheCompanyhaspaid/providedformanagerialremunerationinaccordancewiththerequisiteapprovals
mandated by the provisions of Section ig7 read with Schedule V to the Act.
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